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Honorary guests,

Ladies and gentlemen, 

To begin with, I would like to thank and congratulate the Hellenic African Chamber of Commerce and Development for organizing today’s virtual conference. Africa is a continent of great importance for the Greek exporting community due to the numerous trade and investment opportunities that have already been developed, and will further develop in the future. Undoubtedly, the African economy was severely hit by the COVID-19 pandemic, but the same goes for all the economies of the world. Nigeria, Africa’s largest economy shrank by 1.9% in 2020 but expanded by 3.4% in 2021, showing a steady economic recovery with forecasts claiming a 2.8% growth for 2022. 
The importance of the Nigerian market for global trade is depicted by the growth in trading volumes. During the past 20 years, Nigeria showed a great upward trend regarding its world imports from 8.9 billion euro in 2001, to 19.2 billion euro in 2008 and to 46.4 billion euro in 2020. China, the U.S. and India are the most important trading partners with their share amounting to 29%, 9% and 8% respectively. On the contrary, Greece’s share on Nigerian total imports amounted to just 0.3%. Greece mostly exports mineral fuels (25.4 million euro/41.7% share), nuclear reactors, boilers and machinery in general (9.0 million euro/14.8% share), miscellaneous articles of base metal (3.7 million euro/6,0% share), plastics (3.5 million euro/5,7% share) and tanning or dyeing extracts (3.1 million euro/5,1% share). 
There are several fields in which we could, and should, develop our bilateral trade and especially in sectors in which Nigeria shows a great importing activity. Some interesting examples are machinery products with the import value amounting to 8.6 billion euro and pharmaceuticals with 2.5 billion euro value. According to a McKinsey study, China and India supply 70 percent of Sub-Saharan Africa’s demand for medicine. In addition, Nigeria imports a lot of food and beverage and specifically fish (1.1 billion euro imports) and dairy products (734.3 million euro imports), in which we have great variety of products. In addition to the above, Nigeria’s world imports on services amounted to 17.4 billion euro in 2020 and hit an all-time record in 2019 amounting to 34.6 billion euro, with trade related business services being the most important category. 
These figures illustrate Nigeria’s and Africa’s great prospects for trade and investment. Based on forecasts, Africa’s economy is expected to grow 5.9% in 2030 and this is why it’ s considered to be one of the most promising continents in the world for the upcoming years, and especially the Sub-Saharan part of Africa. In the recent years, Greek exporters showed their capabilities in international trade and illustrated great resilience to challenges such as COVID-19 and the several cost increases that were imposed. The result of their resilience and professionalism was the all-time record of 40 billion euro exports in 2021. We consider this achievement as the beginning of a new export-based period for the Greek economy, in which we want to expand our cooperation with promising markets such as Nigeria. SEVE is by far the largest exporting association in Greece with more than 800 company-members across the country, and as such we take great responsibility in exploiting new business opportunities and creating channels of cooperation. In the same context we have coordinated and co-hosted several business forums and webinars for the Sub-Saharan Africa and Nigeria in the past. And this is what we will continue to do in the upcoming years.
Thank you for your attention!
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